12/7/22, 5:52 PM Cryptocurrency Related Scams Flood Tribunals in Spain — Bitcoin News

" Bitcoin.cc Allow notifications to get the latest cryptocurrency —_
news and updates.
Cancel Allow
BTC $16795.32 -1.14% ETH $1226.42 -2.38% BNB $283.77 -1.74% BUSD $1.00 -
NEWS
by Sergio Goschenko Jun 1, 2021

Cryptocurrency Related Scams Flood Tribunals in Spain

Spain has not been a stranger to the popularity of cryptocurrencies, and with this popularity, also comes the

attention of people and organizations wanting to capitalize on the subject. Spanish tribunals have been
flooded lately with lawsuits involving cryptocurrency scams related to bitcoin and ethereum based platforms,

and the people using these to scam other users for millions of euros.

**Editor's Note: This article was updated on June 10, 2021, to reflect commentary from a Nimbus representative that
said the company categorically denies all the accusations that stem from the lawyer Carlos Aranguez.

Cryptocurrency-Related Scams Flood Tribunals in Spain

https://news.bitcoin.com/cryptocurrency-related-scams-flood-tribunals-in-spain/ 1/9



12/7/22, 5:52 PM Cryptocurrency Related Scams Flood Tribunals in Spain — Bitcoin News

Tribunals from Spa ng thousands of
citizens, according Allow notifications to get the latest cryptocurrency  :always looking
to do a quick buck news and updates. e one associated
with a company n¢ investors.
The brain behind t ryptocurrencies

_ Cancel _
and offering weekl liosca
disappeared with t estors, states the

scam could have affected 4,000 people. She stressed:

Among those affected are people of all kinds. From notaries, lawyers, national police, businessmen, to tax
inspectors and even judges. But also domestic workers, retirees, and the unemployed. And great fortunes.

Nimbus, another alleged investment-based Ponzi scheme, ostensibly defrauded 136 million euros from more than
4,000 investors in the country. The company, which also operated internationally, offered returns to investors for their
deposits in cryptocurrencies. Other important companies that are facing similar trials are Kuailian and Arbistar 2.0,
Ponzi schemes that also face money laundering charges.

More Organization Is Needed

Emilia Zaballos, the lawyer that is in the Algorithms Group case, states that more organization is needed for facing
this kind of scam schemes affecting more citizens each day. She is now pushing for the establishment of new courts
just for attending this kind of crypto-related crimes, and for more guidance from the established institutions when
dealing with these structures. Till now, national regulators limit their actions to alert investors about the possible

dangers of using these investment tools, but they haven't exerted any direct actions against them.

But she is not just waiting for action. Zaballos is the president of an organization called “Asociacién de Afectados por
Inversiones por Criptomonedas,” that groups the users affected by these organizations and helps them execute legal
actions against them.

**|n a message to Bitcoin.com News, a representative from Nimbus said that the firm categorically denies all the
accusations that stem from the attorney Carlos Aranguez.

“[The] Nimbus Platform has filed a complaint against Mr. Carlos Aranguez before the Madrid Provincial Prosecutor’s
Office for an alleged crime of fraud trying to attract clients to his firm based on an alleged legal action against our
company. Nimbus will take appropriate legal action against any third person or party who endangers the operations
or reputation of the company and its current and former management team. The company will exercise all the
legitimate rights of defense if necessary and will claim for any damages that might be caused.” said a representative

from Nimbus.
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Sergio Goschenko

Sergio is a cryptocurrency journalist based in Venezuela. He describes himself as late to the
game, entering the cryptosphere when the price rise happened during December 2017. Having a
computer engineering background, living in Venezuela, and being impacted by the
cryptocurrency boom at a social level, he offers a different point of view about crypto success
and how it helps the unbanked and underserved.
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In Case You Missed It

Tony Hawk's Latest NFTs to Come With Signed Physical Skateboards

Last December, the renowned professional skateboarder Tony Hawk released his “Last Trick” non-fungible
token (NFT) collection via the NFT marketplace Autograph. Next week, Hawk will be auctioning the
skateboards he used during his last tricks, and each of the NFTs ... read more.
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Ripple CEO: SEC Lawsuit Over XRP 'Has Gone Exceedingly Well’

The CEO of Ripple Labs says that the lawsuit brought by the U.S. Securities and Exchange Commission (SEC)
against him and his company over XRP "has gone exceedingly well." He stressed: "This case is important, not
just for Ripple, it's ... read more.

Tony Hawk's Latest NFTs to Come With Signed Physical Skateboards

Bitcoin ATM Operator Indicted in New York Allegedly Running lllegal Business Attracting
Criminals

Privacy-Centric Monero Plans for July Hard Fork, Plans Include Ring Signature, Bulletproof
Upgrade
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